
 

 
 
 
 

 
FINANCIAL BID 

Tender No. D140408 

PAYMENT 
 
* Payment Methods: Please choose the item / items: 
☐AED  
☐USD  
☐EURO  
 
*The price must be based on the USD rate. 

Any other option   ……………………………………… …………………… (Write your option) 

 

 
Quantity: 20,000 MT Prime Sponge Iron (DRI) 

(with the option to increase the contract quantity by up to 25%) 

Price (FAS at the Buyer’s warehouse in Bandar Abbas) ……………...USD/MT 

Destination …………..………….. 

 
Signature and Stamp 

The exchange rate from USD to Euro  or AED will be calculated based on www.XE.com at day and time 
of each payment with four decimal points. 

 

Term of Payment 
1. 20% of the whole 20,000 MT value as deposit, which is assigned and adjusted in the 

last part. 
2. 80% in partial during delivery of the whole consignment.(Before delivery of each 

subsequent part in 4,000 MT the Lot value should be settled) 
 

Payment guarantee 
* In case of breaching contract, 10% of contract payment is not refundable to the buyer 

Cargo Readiness (for 20,000 MT): 20 days following receipt of the advance payment and the 
first 4,000 MT lot value and designation of the warehouse by the Buyer. 

http://www.xe.com/
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